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What?  The Aurora City Council will consider a proposed amendment to the Fletcher Plaza Urban 
Renewal Plan.  The amendment would establish a Tax Increment Financing Area within the existing 
Urban Renewal Area. 

Where and When?  A public hearing will be held at the City Council Chambers, Aurora Municipal Center, 
15151 East Alameda Parkway, Aurora, Colorado, on Monday, June 2, 2014, at 7:30 p.m. 

History and Background?  The Fletcher Plaza Urban Renewal Plan was originally adopted by the Aurora 
City Council on January 27, 2003.  The plan covers the Fletcher Plaza Urban Renewal Area:  a 12-block 
area roughly bounded by Dallas Street on the west, Galena Street on the east, E. 16th Avenue on the 
north, and E. 14th Avenue on the south.  The plan includes several redevelopment projects that have 
since been completed:  the Martin Luther King, Jr. Library, the expansion of the Aurora Fox Arts Center 
and Fletcher Plaza, improvements to City Park, and the development of the Florence Square 
residential/commercial project.  The 2003 Plan does not include an identified Tax Increment Financing 
(TIF) Area; however, the Plan states that an amendment can be pursued to add a TIF Area at a later date. 

What is Tax Increment Financing (TIF)?  Tax Increment Financing is NOT a new tax.  TIF is an economic 
development tool that permits the set-aside of a portion of future local tax revenue (which generally 
may include property tax, sales tax, use tax, occupational privilege tax, and/or lodger’s tax, etc.) to assist 
in funding redevelopment in a designated urban renewal area.  When a TIF district is established, the 
current year’s local tax revenue is established as a “base.”  Going forward, taxes generated from the tax 
base continue to be paid to the various taxing jurisdictions as before.  However, any increased tax 
revenue above the base (the “increment”) is set aside and made available to assist in funding additional 
redevelopment in the urban renewal area. 

How would TIF work in the Fletcher Plaza Urban Renewal Area?  Under the proposed Plan amendment, 
the City would set aside the incremental revenue from its sales and use taxes collected in the TIF Area 
(not property tax, lodger’s tax, or occupational privilege tax) and make that revenue available to support 
additional projects in the Fletcher Plaza Urban Renewal Area.  As redevelopment activity accelerates 
within the TIF Area, the increasing sales and use tax revenues would be diverted from the City’s General 
Fund and be set aside to support new projects and initiatives within the urban renewal area. 

The proposed TIF boundaries are designed to support specific redevelopment projects such as new food 
and beverage establishments in the central portion of the Fletcher Plaza Urban Renewal Area.  The 
proposed TIF Area would help to incentivize further diversification of the neighborhood commercial tax 
base, would complement of the offerings of the Aurora Cultural Arts District, and would allow for future 
redevelopment incentives.  

What are the boundaries of the proposed Tax Increment Financing Area?  The proposed amendment 
to the Fletcher Plaza Urban Renewal Plan would delineate a TIF Area covering the equivalent of 
approximately one square block within the larger Fletcher Plaza Urban Renewal Area.  (Please see map 
on the next page.)  
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Why did I receive a Notice of Public Hearing in the mail?  When considering whether to adopt or 
substantively amend an urban renewal plan, State law requires that the City provide written notice to 
property owners, residents, and businesses within the urban renewal area boundary.  The proposed 
amendment to the Fletcher Plaza Urban Renewal Plan would have no direct negative financial impacts 
on property owners, residents, and/or businesses in the area.    

 

 


